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4*.I%.I& .& .#D!#!*#@!& (Bj!)%@6& [*(+#($.*(7,#.!& '.#,8.).& %,).1& B!*!+(7& #,& '!0I%.F!%.I&
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0%*(!#.I&(),$@7,9%0I&7&(4,0#(A&BF.$(0%.&(%&!+(&)*(8).3&,&$,%!83&!0F.&#!&7@4(F#I9%0I&*,B(;
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0!*!'.#!&4*(_F(+(&7!),&#,1('.F0I&7&$(#!&*,$8@7,&F!7(+(&B!*!+,&*6&C!*D!#!"&7(&7*!8I&7@0().1&
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*.('&4(7!*1#(0%#@A&0%()&7(&8#(+.1&8,F@1&*!),1&4(/%.&4(F#(0%H9&4*!)*,^,!%0I&.&(#.&4!*!;

0@1,9%6&L,).!&I7F!#.I&#,BF9',9%0I&!D!+('#(&7&F!%#.A&4!*.('&#,&4*.%(),1&C!*D!#",:&f,),;

*.1.&J086&*.06&e6ZK3&a._#.3&vF()_.&.&'*6&a(',&F.B(&.04,*I!%0I3&F.B(&-.FH%*2!%0I3&4(4(F#II&

7!*1(7(')26& 20F(&4*!7*,^,&!%0I&7&B,F)26&?&*!)3&.8!9^.1&B(FH_29&7('#(0%H3&#,&\%(A&0%,'..&

4*.B*!D#@!&$(#@&4(F#(0%H9&4()*@7,9%0I&*,0%.%!FH#(0%H93&$,*,0%,9%&.&4F!0(7@!&2/,0%).&7&

"!#%*,FH#@1&/,0%I1&*20!F6& 20F,&8,F@1&*!)&$,#(0I%0I&4!0)(8&J*.06&M6QK3&#,&4(7!*1#(0%.&8(D!%&
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(%F(D.%H0I&#!B(FH_(A&#,.F()]&%,)&7@+FI'I%&*!).&b!*#,I3& 20%,A/.)&.&'*6

91!$!,%!(0!/#1(%(.'/4'[&'(1#$#/;#.#1&I7FI9%0I&-,)%(*,8.3&)(%(*@!&7($'!A0%729%&#,&[ C&

)(07!##(3&#(&0%(FH&,)%.7#(3&/%(&.1&7F.I#.!&4*(I7FI!%0I&*!+.(#,FH#(6&d!0#@!&)(84F!)0@&$,8!';

FI9%&.#%!#0.7#(0%H&0#!+(%,I#.I3&*,0%I+.7,9%&7!0!##!!&4(F(7('H!&#,&B(F!!&4*('(FD.%!FH#@A&

4!*.('3&0#.D,9%&8.#.8,FH#@!&*,01('@&7('@&.&7@0(%2&4('j!8,&2*(7#!A&7&*!),1&.&7('(1*,#.;

F.^,16& >F,+(',*I& B(F!!& 7@0()(A& .#-.FH%*,".(##(A& 04(0(B#(0%.& 4(/7& F!0#@1& F,#'_,-%(7&

$,8!'FI!%0I&0%()&%,F@1&.&'(D'!7@1&7('3&4*(.01('.%&4!*!1('&4(7!*1#(0%#(+(&0%(),&7&+*2#%(;

7@A&.&4('$!8#@A&.&4(''!*D.7,!%0I&B(F!!&7@0(),I&7('#(0%H&*!)&7&8!D!##@A&4!*.('&lh()(F(73&

QRXPm6&a&gg&0%(F!%..&#,&8#(+.1&*!),1&G,7(FDHI&%,)(!&*,7#(7!0.!&(),$,F(0H&#,&*2_!##@8&.#;

%!#0.7#(A&1($IA0%7!##(A&'!I%!FH#(0%H9:&#,/.#,I&0&4!*7(A&4(F(7.#@&gg&0%(F!%.I&$'!0H&#,;

/,F.0H&.#%!#0.7#,I&7@*2B),&F!0(7&.&8(F!7(A&F!0(04F,76&h()*,^!#.!&4F(^,'.&F!0(7&4*.7!F(&

)&28!#H_!#.9&$,*!+2F.*(7,##(0%.&0%(),:&7(&7*!8I&7!0!##.1&4(F(7('.A&#,&/.#,!%&4*(1('.%H&

B(FH_,I&!+(&'(FI3&/!8&*,#H_!3&%(+',&),)&7&8!D!#H&0%()&0#.D,!%0I&4(&0*,7#!#.9&0&B@%(7@8.&

20F(7.I8.6&?7!F./!#.!&7!0!##!+(&0%(),&7F!/!%&$,&0(B(A&4(7@&_!#.!&$#,/!#.A&.&(B!04!/!##(;

0%.&4*(1(D'!#.I&7!*1#.1&.#%!*7,F(7&*20F(-(*8.*29&̂ .1&*,01('(7&7('@&lb!*#(73&&QRYZm6&5,&

*!),13&4*(%!),9^.1&7&4!0),13&\%(&0*,$2&D!&4*.&7!F(&)&20.F!#.9&B()(7(A&\*($..&8!,#'*.*29;

^.1&*20!F&�&7(+#2%@!&B!*!+,&.$F2/.#&0%,F.&*,$8@7,%H0I&B(F!!&.#%!#0.7#(&lb!*#(73&C(*,BF!;

7,3&OPPZm6& ,$8@%@A&4!0/,#@A&8,%!*.,F&#,/,F&(%)F,'@7,%H0I&#!&%(FH)(&2&7@42)F@1&B!*!+(7&

.$F2/.#3&),)&\%(&4*(.0&1('.F(&7&!0%!0%7!##@1&20F(7.I13&#(&.&4(&70!A&4F(^,'.&*20F,6&a(&7*!8I&

#)%."5.1."d/)Q$Y"!+/*+'0;"�"/."@)`'R">"U+*+''OW"P+/)$L."\$Q$"B.@."A+/'$>;
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7@0().1&4(F(&7('.A&*,#!!&(%F(D!##@A&8,%!*.,F&4(;4*!D#!82&4!*!#(0.F0I&7#.$&4(&%!/!#.9&

74F(%H&'(&4*.!8#@1&B,00!A#(7&�&0*!'#.1&.&)*24#@1&*!)3&#(&7&*20F,&4*('(FD,F.&4(0%24,%H&

70!&#(7@!&.&#(7@!&4(*"..&4!0/,#(+(&8,%!*.,F,6&5,&4!*7@1&\%,4,1&,#%*(4(+!##@1&#,*2_!;

#.A&20.F!##(A&,))282FI"..&#,#(0(7&,)%.7#(&04(0(B0%7(7,F&%,)D!&8(F!7(A&04F,7&F!0,3&4*.&

)(%(*(8&(/!#H&8#(+(&B*!7!#&(0%,7,F(0H&#,&'#!&*20!F3& 7@0%.F,I&.1&07(!(B*,$#@8&4,*)!%(83&

*!$)(&0#.D,9^.8&%*,#04(*%.*29^29&04(0(B#(0%H&*!)6&a&*!$2FH%,%!&*20F,&F!0#@1&8,F@1&*!)3&

%!)2^.1&7&4!0),13&(B8!F!F.&�&+F2B.#,&#,&.1&4!*!),%,1&28!#H_.F,0H&7'7(!3&4F!0@&$,#!0F.0H&7&

8!#H_!A&0%!4!#.6&L,)3&0*!'#.!&+F2B.#@&#,&4!*!),%,1&*6&C!*D!#",&0#.$.F.0H&0&XP&08&'(&ZP&086&

c#,F(+./#,I&),*%.#,&#,BF9',!%0I&#,&!+(&4*.%(),1&.&'*2+.1&*!),1&F!0#(+(&G,7(FDHI6&h,8@!&

8,F@!&*!).&(),$,F.0H&#,0%(FH)(&4!*!+*2D!#@&#,#(0,8.3& /%(& 7&8!D!#H&4(7!*1#(0%#@A&0%()&

0%,F&4(F&#(0%H9&4*!)*,^,%H0I:&*20F,&7&\%(&7*!8I&4*!'0%,7FI9%&0(B(A&"!4(/)2&B(/,D.#&0&$,;

"7!%_!A&7('(A3&4!*!+(*(D!##@1&4!0/,#@8.&4!*!8@/),8.6

?7!F./.F(0H&)(F./!0%7(&4!0/,#(+(&8,%!*.,F,&#,&4(A8,13&4*.#!0!##(+(&%2',&7(&7*!8I&4(F(;

7('.A&#,0@^!##@8.&4!0)(8&4(%(),8.&7('@]&B(FH_!&70!+(&4!0),&#,),4F.7,!%0I&7&4*.*20F(7(A&

/,0%.&4(A83&+'!&.8&4(+*!B,!%0I&%*,7I#,I&*,0%.%!FH#(0%H]&(4!0/,#!##(0%H&4(A8!##@1&4(/7&4(&

0*,7#!#.9&0&!0%!0%7!##@8&-(#(8&$'!0H&*!$)(&4(7@_!#,6&[('(B#@A&4*("!00&4(F2/.F&#,$7,#.!&

«$,#!0!#.!&8,F@1&*!)»&lb!*#(73&C.0!F!7,3&QRRR,m6&E(&0.1&4(*&#,&*!),1&5.D!+(*('0)(+(&G,7(F;

DHI&70%*!/,9%0I&2/,0%).&*20F,&0&$,7,F,8.&(%&8(F!7(+(&04F,7,&F!0,3&212'_,9^.!&\)(F(+./!;

0)(!&0(0%(I#.!&7('@3&*!)*!,".(##29&4*.7F!),%!FH#(0%H&.&$#,/.8(0%H&(Bj!)%,6

[(0F!&4*!)*,^!#.I&8(F!7(+(&04F,7,&.&*2B()&F!0,&7&RP;!&+('@&8#(+.!&*!).&F!0#(+(&G,7(FDHI&

4*.04(0(B.F.0H&)&#(7@8&20F(7.I83&.&.1&',FH#!A_!!&(B8!F!#.!&4*!)*,%.F(0H3&)*(8!&*20!F&

0,8@1&8,F@1&*!)3&.$8!#!#.I&)(%(*@13&4(;7.'.8(823&0%,F.&#!(B*,%.8@8.&J086&*.06&M6QK6&G,;

#!0!#.!&*!)&4!0)(8&212'_,!%& ),/!0%7(& 7('@&7&8!D!#H3& ,& 0F!'(7,%!FH#(3& 7('(4(%*!BF!#.!&.&

*!)*!,".(##29&'!I%!FH#(0%H3&4*!7*,^,!%&*20F,&7&B(/,D.##@!6&

C&.$8!#!#.9&!0%!0%7!##(A&'.#,8.).&[ C&4*.7('.%&*,04,_),&4(A8&'FI&7($'!F@7,#.I&(7(;

^#@1&.&$!*#(7@1&)2FH%2*3&)(%(*,I&*!$)(&27!F./.7,!%&\*($.93&(0(B!##(&7&4(F(7('H!6&a&*!$2FH%,%!&

0#(0.8(+(&4F('(*('#(+(&0F(I&2*(D,A#(0%H&)2FH%2*&*!$)(&4,',!%&.&$!8F.&7@7('I%0I&.$&(B(*(%,6&

a&#,0%(I^!!&7*!8I&7&4(A8,1&5.D!+(*('0)(+(&G,7(FDHI&/,0%(&8(D#(&#,BF9',%H&$,B*(_!##@!&

4,1(%#@!&$!8F.3&2D!&2%!*I7_.!&07(.&!0%!0%7!##@!&4(F(D.%!FH#@!&4(A8!##@!&07(A0%7,6&[*.;

8!*(8&(%*.",%!FH#(+(&'FI&/!F(7!),&.$8!#!#.A&7&4(A8!##@1&)(84F!)0,1&0F2D,%&F2+,&d.#'@3&

(4.0,##@!&c6E6&h8.*#(7(A&.&'*6&«d2+,&.04(FH$29%0I&#!&74(F#!&*,".(#,FH#(3&7&(0#(7#(8&'FI&

7@4,0,&0)(%,3&4*./!8&0&*,##!A&7!0#@&4(&4!*!27F,D#!##(A&4(/7!3&/%(&7*!'.%&.86&G,+(##@A&7@4,0&

0)(%,&.&8!*@&21(',&$,&4,0%B.^!8&4(/%.&#!&4*(7('I%0I»&lh8.*#(7,&.&'*63&QRYP3&06MRm6&a&4(A8,1&

*!)&5.D!+(*('0)(+(&G,7(FDHI&(%8!/!#@&2/,0%).3&F._!##@!&'*!7!0#(;)20%,*#.)(7(A&*,0%.%!FH;

#(0%.]&7&4*(_F(8&(#.&.04(FH$(7,F.0H&4('&4,_#.&.&0!#()(0@3&#(&7&#,0%(I^!!&7*!8I&(#.&$,B*(;

_!#@3&$,*,0%,9%&0(*#I),8.&.&4('7!*D!#@&7@4,02&0)(%,&J086&*.06e6MK6&

>F.$)29&)&0!F.%!B#(A&,#%*(4(+!##29&#,+*2$)2&#,&4(A8,1&.&F(),FH#@!&#,*2_!#.I&7&4(A;

8!##@1&[LC&0($',!%&.!&.!'5%#,,#!(%/4#08)#1',%!(.!&3&!0F.&(#(&4*(7('.%0I&B!$&0($',#.I&#!(B;

1('.8(A&.#-*,0%*2)%2*@6&5,.B(FH_!!&#,*2_!#.!&4*.*('#@1&)(84F!)0(7&0($',!%&$'!0H&(/!#H&

B(FH_(!&0)(4F!#.!&F9'!A&7&4*.*20F(7(A&4(A8!&7&BF,+(4*.I%#@!&'FI&(%'@1,&'#.3&7@*,D,!%0I&

\%(& 7& 0($',#..&8#(+(/.0F!##@1&#!(*+,#.$(7,##@1& %2*.0%./!0).1& 0%(I#()3& 7& *!$2FH%,%!&#!;
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(*+,#.$(7,##(A&%2*.0%./!0)(A&'!I%!FH#(0%.&4*(.01('.%&#,*2_!#.!&#,'4(/7!##(+(&4()*(7,&

(%&)(0%*.^3&20%*,.7,!8@1&7&F9B(8&2'(B#(8&8!0%!&'FI&(%'@1,9^.13&7@*2B),&F!0,&'FI&%(4F.;

7,3&$,820(*.7,#.!&B@%(7@8.&(%1(',8.6&a&4*.*20F(7(A&$*!F(A&4(A8!##(A&$(#!&#,&*6&C!*D!;

#!"&70%*!/,9%0I&[LC3&#,*2_!##@!&*!)*!,".(##@8&7($'!A0%7.!83&�&/,^!&70!+(&\%(&0(0#I).&

%(#)($F,)(7(;*!')(%*,7#@!&.&'2B*,7@&F.4(7@!&%(#)($F,)(7@!&#,&'(0%,%(/#(&24F(%#!##(A&4(;

/7!&lC(*,BF!7,3&OPQQm6&a&8!0%,1&%2*.0%./!0).1&0%(I#()&#,BF9',!%0I&*,$&*!D.7,#.!&%*,7I#(+(&

4()*(7,&J4()*@%.!&0(0%,7FI!%&70!+(&QP�OP&�&4F(^,'.K3&4(I7FI9%0I&«()#,&7@%,4%@7,#.I»&�&

2/,0%).& 0&4!*!24F(%#!##(A&4(/7(A3& F.&_!##@!&*,0%.%!FH#(0%.&.& 0(& 0F!',8.&(%&4(0%(I##@1&

)(0%*.^6&?&0%(I#()&7&8!0%,1&0420),&)&7('!&�&7@%,4%@7,#.!&*,0%.%!FH#(0%.3&*,$7.%.!&\*($.(#;

#@1&4*("!00(7&.&08@7&'(D'!7(A&.&%,F(A&7('(A&4!0/,#(+(&8,%!*.,F,&7#.$&)&*20F26&5,&)(0%*.;

^,1& *,0%.%!FH#(0%H& 7& %!/!#.!& 7!+!%,".(##(+(& 4!*.(',& #!& 7(00%,#,7F.7,!%0I6& N#&%!#0.7#(!&

*!)*!,".(##(!&.04(FH$(7,#.!&4(A8!##@1&[LC&7@$@7,!%&$#,/.&%!FH#(!&.$8!#!#.!&*,0%.%!FH;

#(+(&4()*(7,6&<,)%(*,8.& 7($'!A0%7.I&#,& *,0%.&%!FH#(0%H& I7FI!%0I& 7@%,4%@7,#.!&.& 7@D.+,;

#.!3&7@*2B),&'*!7(0%(I&'FI&%(4&F.7,3&(%8!/!#@&'!*!7HI&(BF(8,##@!&.&B!$&)(*@3&#,1('I^.!0I&7&

(/!#H&2+#!&%!##(8&0(0%(I#..6&a&%*,7(0%(!&#,BF9',!%0I&%!#'!#".I&$,8!^!#.I&8,F(20&%(A/.7@1&

)&*!)*!,".(##(A&#,+*2$)!&7.'(7&B(F!!&20%(A/.7@8.6&N$&%*,7(0%(I&7@4,',9%&8#(+.!&F!0#@!&

7.'@3& %,).!3& ),)& )(F()(FH/.)&)*2+F(F.0%#@A3& +*2_,#),& )*2+F(F.0%#,I3&8,A#.)&'72F.0%#@A3&

0!'8./#.)& !7*(4!A0).A3& 0(/!&7./#.)& 7!0!##.A3& 7& ',##(8& 0F2/,!& 2I$7.8@& F,#'@_&8,A0).A3&

).0F.",&(B@)&#(7!##,I3&#!(%%.,#%,&)F(B2/)(7,I6&[(I7FI9%0I&*,0%!#.I3&#,.B(F!!&20%(A/.&7@!&

)&7@%,4%@7,#.93&4*.#,'F!D,^.!&)&+*244!&$F,)(7&.&0(*#@1&*,0%!#.A3&0*!'.&#.1&/,0%(&(%8!;

/,9%0I&)(0%!*&B!$(0%@A3&4(F!7.",&%(#),I3&I0%*!B.#),&$(#%./#,I3&('27,#/.)&F!),*0%7!##@A3&

4('(*(D#.).6&&

 !/#@!&4(A8@&I7FI9%0I&7!0H8,&2'(B#@8.&4F(^,'),8.&'FI&4.#&0'$&%(.')0%+,#=#(.#$'(&#7@

7*,%&'5%6\($#.#=(%(7#/"#1](".*;#4.#1#$#16&[*.&0%*(.%!FH0%7!&#,0@4.&4(4!*!)&#,4*,7F!#.I&

0%*2A&%*,#$.%#(+(&4(%(),&4*(.01('.%&#,*2_!#.!&0%(),&7('@&#,&4(A8!6&`'#,&!+(&/,0%H&20%*!8;

FI!%0I&7&F(DB.#@3&(0%,7_.!0I&7#!&%*,00@&'(*(+.&�&4*.&\%(8&)(#"!#%*,".I&4(%(),&7&#.1&27!;

F./.7,!%0I3&/%(&8(D!%&7@$7,%H&.1&*,$8@7&.&(B*,$(7,#.!&\*($.(##@1&*@%7.#&.&#(7@1&4*(%()6&

E*2+,I&/,0%H&4(%(),&4('4*2D.7,!%0I&#,0@4I8.&J!0F.&7&#.1&#!%&7('(4*(420)#@1&0((*2D!#.AK&

.&4!*!27F,D#I!%&4(A8!##@!&2+('HI:&+*2#%@&0%,#(7I%0I&7F,+(#,0@^!##@8.3&#,/.#,!%&'(8.#.;

*(7,%H&+.+*(-.FH#,I&*,0%.%!FH#(0%H6&L,83&+'!&4*(F(D!#@&'(*(+.3&/!*!$&*20F,&0%*(I%0I&8(0%@3&

.&4*(.$7('.%0I&2)*!4F!#.!&B!*!+(7&JB!%(#.*(7,#.!K6&[*.8!*(8&0F2D.%&'!%,FH#(&.$2/!##@A&

2/,0%()&*6&C!*D!#!"&2&4(06& 20%,A&J086&*.06&Z6QRK6&c#%*(4(+!##(!&)(#0!*7.*(7,#.!&*20F,&(+*,;

#./.F(&*,$8@7@&.8!##(&7&%(8&8!0%!3&+'!&4*(.$7!'!#(&2)*!4F!#.!&B!*!+(7&#!*,$8@7,!8@8.&

8,%!*.,F,8.&�&70!&7F!)(8@!&.&7$7!_!##@!&/,0%."@&78!0%!&0&7('#@8&4(%()(8&%*,#$.%(8&4*(;

1('I%&\%(%&4*I8(F.#!A#@A&42%H&.&(0,D',9%0I&#.D!&-.)0.*2!8(+(&*20F,3&(B@/#(&#,&4*(%.7(;

4(F(D#@1&B!*!+,16&5,&(0#(7,#..&.$8!#!#.A&7&'.#,8.)!&B@F(&4*!'F(D!#(&7&4!*7(8&%.4!&,);

)282FI%.7#(+(&[ C& 7@'!F.%H& 0,8(0%(I%!FH#@A& 4('%.4&[ C& ,#%*(4(+!##(;4*I8(F.#!A#(+(&

*20F,&0&0!+8!#%#(;+*.7.0%(A&4(A8(A6

[('7('I&.%(+.& ,#,F.$,& 7F.I#.I&4*.*('#@1&.& ,#%*(4(+!##@1&-,)%(*(73& 04(0(B#@1&#,*2;

_.%H&!0%!0%7!##29&'.#,8.)2&[ C&*!)&5.D!+(*('0)(+(&G,7(FDHI3&0F!'2!%&4('/!*)#2%H3&/%(&

,#%*(4(+!##@!&-,)%(*@&.8!9%& $#,/.%!FH#(&B(FH_!!&*,$#((B*,$.!&4(& 0*,7#!#.9&0&4*.*(';
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#@8.6&h%!4!#H&7F.I#.I&,#%*(4(+!##@1&-,)%(*(7&7(&8#(+(8&$,7.0.%&(%&4*.*('#@1&20F(7.A3&7&
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